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MORTGAGE LOAN FAQ’S 

COMMONLY ASKED QUESTIONS 

1. How much home can I purchase? 

A. Loan approvals are based upon your income and ability to afford a mortgage loan.  

However, our base programs fund up to $1.5MM and we even have jumbo loans available. 

2. Where can I purchase a home? 

A. We can fund loans all over the United States. 

3. How much of a down-payment is required? 

A. The down payment will be based on the mortgage program the client is in.  VA and USDA 

both have lower requirements than FHA or other programs.  These are all traditional loans 

with a mortgage company that most clients wouldn’t have access to without our 

assistance. 

4. What will the process look like when I register? 

A. When a client registers we go through their credit report with them and provide the banks 

prequal form.  This way we can give them an idea of qualification timeline, not interest 

rate.  We are not the broker and not licensed to quote any interest rates.  After we go 

through the basic qualifiers we work with the client to decide if they want to go through 

the credit repair process before or after getting the mortgage.  The client has the option of 

turning down the mortgage offer if the rate is to high so that they can re-apply after the 

credit has been corrected and the score has gone up. 

5. How is the down-payment determined? 

A. The down payment is determined by the house that they are trying to buy and the 

program that they using to purchase.  Multifamily home, State of Purchase, % of sale, and 

other factors are all part of the determining process.  Zero down isn’t really an option for 

most programs but there is down payment assistance programs available in certain states 

and areas but every case is different which is why when they are registered - we walk 

through the process with them and get them qualified. 

6. Will I have to go through credit repair first? 

A. It will depend on the client’s current credit report.  A 750 score with 20 new inquiries has 

little chance to qualify but a 600 score with no new inquiries or recent events can qualify 

today.  If they want a better rate they need a better-looking credit report.  But again, it is 

case by case and they have the option of pre-qualifying first to see if they can purchase 

now or if the rate is favorable.  If they don’t qualify the loan officer will tell us what needs 

to be fixed to get it done quickly.  Once registered in the program, we will discuss this fully 

with the client(s). 

7. Is there an average interest rate people are receiving? 

A. We don’t quote interest rates’ but clients can go online or call their bank to see what rates 

look like in their area to get an idea.  If they have a score below 600, interest rates should 

be the last thing we talk about.  Remember we are providing home-buyers an option they 

didn’t have before and they can refinance to a better rate as they continue to increase their 

score. 


